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Should I start studying now or wait until all the education requirements are confirmed?
The education requirements for new financial advisers have been confirmed. New entrants to the industry 
(post 1 January 2019) must complete an approved Australian Qualifications Level (AQF) level 7 (bachelor 
degree) qualification or higher.

For existing providers, FASEA have proposed the completion of: 

By 1 January 2024: 

• An approved AQF level 7 (bachelor) degree; or 
• An approved course that offers at least 8 units/courses at AQF level 8 – this typically leads to a 

graduate diploma qualification; or
• An approved bridging course. Details of bridging course requirements is not yet available and is 

expected in late 2018.

While you can wait for the conclusion of the consultation period or clarification on the bridging courses, 
we’re conscious of the 2024 deadline and the fact financial advisers are already incredibly busy. If you’re 
eager to get started on working towards upgrading your education, we can discuss the best options for you.

We’re in the unique position to offer personalised and tailored study pathways, so we recommend you 
contact 1300 135 798 or studentadvice@kaplan.edu.au to discuss your circumstances. 

What is the difference between a new and existing adviser?
An existing adviser is a person who provides personal advice to retail clients at any time between 1 January 
2016 and 1 January 2019; and is not banned, disqualified or suspended. Generally speaking, an existing 
adviser will be any individual listed on ASIC’s Financial Adviser Register as ‘current’ prior to 31 December 
2018. Importantly, it does not include those who only provide advice on Tier 2 products, general insurance, 
deposit products and personal sickness and accident.

The legislation provides an example to further clarify existing adviser.
Mary is a financial adviser but on 1 July 2016, she takes extended leave to complete further study. Her 
status on the Register is amended to show that she is not currently authorised to provide advice.
As Mary was on the Register after 1 January 2016 and is not banned, disqualified or suspended on 1 
January 2019, she is an existing provider.

Do I have to do a masters degree, or is it an option?
The FASEA educational requirements for new advisers is an approved AQF level 7 or higher, commonly 
referred to as a bachelor degree.

For existing advisers, FASEA has proposed that they hold either an approved AQF level 7 or higher 
qualification (bachelor degree), an eight-unit AQF8 (graduate diploma) or a bridging course. Approved 
bridging courses are yet to be defined; we expect this detail to be provided before the end of 2018.
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A masters degree is typically a 12-unit program and is set at AQF level 9. A FPEC/FASEA-approved masters 
degree is an option should you elect to pursue one. Importantly, the first eight subjects of the masters 
qualification is the same as the Graduate Diploma in Financial Planning. Should you need to exit the 
qualification at this stage, you’d be able to complete the approved eight units and obtain a AQF level 8 
qualification.

Kaplan Professional’s Master of Financial Planning is on the FPEC/FASEA-approved register. 

Can you tell us more about the proposed bachelor AQF level 7 course?
Kaplan Professional has sought approval for a new Bachelor of Financial Planning (AQF level 7) program. 
We’re still in the planning process for this qualification and aim to have an update on its availability soon.

I’ve completed the Diploma of Financial Planning or the Advanced Diploma of Financial Planning. Does 
this count towards anything?
The Diploma and Advanced Diploma of Financial Planning provide foundational knowledge and skills.

As both qualifications are delivered at AQF levels 5 and 6, they aren’t equivalent to studies within a 
Graduate Diploma of Financial Planning, which is delivered at AQF level 8.

Remember, you’re not starting from scratch. You’ll already be familiar with a lot of the content because of 
your professional experience and previous study. The main difference centres on the design and difficulty 
of assessments. You’ll be required to demonstrate a variety of different skills at a higher AQF level.

If your Diploma and Advanced Diploma can be complemented by a sufficient level and duration of 
financial planning (personal advice) experience, you can make a formal advanced standing application. 
These applications are assessed on a case-by-case basis with subjects being exempted if sufficient 
comprehensive evidence of demonstrated expertise can be provided.

A formal application is available on our website here.

Will my association or professional designation (CFP®, FChFP, CA, CPA, etc.) count for exemptions? 
Kaplan Professional has a published list of advanced standing with common industry designations. The 
Advanced Standing Precedent list is available on our website.

Am I eligible for RPL/exemptions?
Recognition of Prior Learning (RPL) is assessed on a case-by-case basis. We recommend you contact our 
Student Advice team on 1300 135 798 to seek advice on what RPL you could apply for.

Will my overseas qualifications be recognised? 
FASEA is responsible for approving foreign qualifications. No detail has been released on this process.

Am I impacted by these new standards?
The new standards apply to all providers who are authorised to provide personal advice to retail clients on 
relevant products (similar to Tier 1 products). It is not the recipient of the advice, but the authorisation of 
the individual providing the advice.

Do I need to complete a bridging course?
The need to undertake a bridging course(s) will depend on whether you’ve completed an approved course 
by 2024, hold an AQF7 or higher related qualification, or hold an AQF7 or higher unrelated qualification. 
Details of bridging course requirements isn’t yet available and is expected in 2018.
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How are postgraduate subjects structured?
All of our postgraduate courses are delivered completely online. You’re provided with all the course lecture 
notes, webinars, supplementary readings via a user-friendly online portal. In addition to this material, a 
textbook may be required for some subjects. Kaplan Professional also operates a library, if you wanted to 
borrow a textbook to help keep your costs down.

In Study Period 2, Kaplan Professional has introduced live face-to-face lectures in Sydney, which will be 
live streamed and recorded for individuals who are unable to attend in person or are unable to make the 
designated time. Weekend intensive workshops are also scheduled to be held in Sydney, Brisbane and 
Melbourne.

Why Kaplan Professional? What are the benefits?
• Proactive and personalised support from a dedicated and diligent team
• The opportunity to apply for industry experience and professional designation advanced standing
• Complete flexibility to study online 24/7
• The availability of all subjects in each of the six study periods
• Practical and relevant learning rather than just academic theory
• The capacity to study how you want – either online or face-to-face

For more detailed information, please download our postgraduate financial planning brochure from the 
website.

What’s the required pathway for undertaking a Master of Financial Planning?
The FPEC/FASEA-approved Master of Financial Planning pathway is:

First four subjects = Graduate Certificate in Financial Planning
Next four subjects = Graduate Diploma in Financial Planning
Final four subjects = Master of Financial Planning

No other Kaplan Professional Graduate Certificate qualifications can be substituted for the master 
pathways. For example, the Graduate Certificate in SMSF can’t contribute to the Master of Financial 
Planning.

How do the six study periods work?
We understand financial advisers are already extremely busy with professional and personal commitments.
Therefore, we’ve designed our unique six study period model to give you the freedom and flexibility 
to tailor your workload according to your individual needs. With a new study period commencing 
approximately every two months, overlapping slightly from the previous, you’ll be able to undertake 
a subject when it suits you; having the ability to accelerate or ‘take a break’ depending on your 
circumstances.

Our study dates for 2018 can be found here.

Study Periods are 12 weeks in duration and include fixed assessment deadlines. It’s possible to submit 
your assignments any time prior to the due date; however, exams must be attempted on the scheduled 
date. There may be subjects where the final assessment is an assignment, so you would be technically 
finished with the requirements of a subject prior to the final date. It’s important to note that final grades 
are released on a specific date for each study period.

What’s the expected study workload?
Kaplan Professional recommends 10 – 15 hours per week, per subject.  
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How much does a postgraduate course cost?
We employ a standard higher education subject fee that applies to all postgraduate subjects. Our retail 
price is currently $2,325 per subject. Various affiliations and circumstances can reduce on the price that 
may apply to you, particularly if you’re a part of a corporate cohort or if you’ve completed your Diploma or 
Advanced Diploma of Financial Planning with Kaplan Professional. It’s best to contact our Student Advice 
team on 1300 135 798 or studentadvice@kaplan.edu.au to explore the best price option for you.

What financial assistance is available?
Kaplan Professional offers FEE-HELP as a payment option if you meet the citizenship and residency 
requirements.

For more information about FEE-HELP, please click here. 

How do exams work for postgraduate studies?
Postgraduate courses aren’t competency-based; a grade is received for each subject. The grade is a
weighted average of all the assessments within the subject. Unlike the Diploma or Advanced Diploma of 
Financial Planning, you can’t re-sit an exam.

Postgraduate exams aren’t held at Kaplan Professional offices. We organise an exam venue depending on 
the number of students we need to accommodate for in each city.

If you reside within our listed city postcodes, you’re required to attend the scheduled venue. Flexible 
location options are available for regional students who live outside metropolitan areas.

More information regarding our postgraduate exams can be found here.
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