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Subject outline 

Financial Statement Fundamentals – Small & Medium Enterprises 

Course overview 

The purpose of this course is for participants to establish a basic understanding of the financial reporting 
requirements, financial statements and how to assess small and medium enterprise financial performance. 
It is designed to enhance a participant’s understanding of the three main financial statements and linkages 
between these financial statements (namely the Statement of Financial Position, the Statement of Profit or 
Loss and the Statement of Cash Flows). This information is then used in analysing financial performance by 
way of ratio analysis; the techniques used in analysing the financial position of a company and, having 
gained that knowledge then to assist in interpreting current and potential future performance.  

Integral to these course outcomes is that participants will gain an understanding of the concept of accrual 
accounting, profit, cashflow and other accounting issues relevant to small and medium enterprises. 

The course would be particularly beneficial for non-finance professionals and also those who may wish to 
deepen their understanding of reading and interpreting financial statements (e.g. when providing finance 
to small companies and businesses). 

Learning outcomes 

Upon successful completion of this subject, students should be able to: 
1. Read and understand the main financial statements 
2. Understand the linkages between the main financial statements 
3. Interpret financial performance using ratio analysis techniques 
4. Analyse financial statements (profit, loss, gearing, and liquidity) for small and medium enterprises 

Topics 

Topic 1: Introduction to financial reporting 
Topic 2: The statement of financial position 
Topic 3: The statement of profit or loss and the statement of cash flows 
Topic 4: Analysis and interpretation of financial statements 

Units of competency 

No units of competency are awarded for this course. 

Entry requirements 

While there are no formal entry requirements for this workshop, it is preferable that students have a basic 
understanding of the financial industry. 
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Course delivery mode 

Online self-study to a virtual classroom.  

The online environment is called KapLearn and assessment activities are accessed through here. Students 
will also find their study notes and other learning resources in electronic formats in KapLearn.  

The workshop is targeted at the needs of small groups and this is ideal for in-house professional training 
and dealer groups. Students who attend a workshop will need to complete the online quizzes. Workshops 
are dependent on sufficient interest. 

Duration  

For the online self-study course, students have up to 12 weeks to complete the course. 

The optional workshop is one full day, (9:00am – 5:00pm). 

Assessment  

For each of the four topics, there is an online multiple choice quiz containing five questions relating to that 
topic.  

Fees 

An updated schedule of fees is available at the Kaplan Professional website: 
<www.kaplanprofessional.edu.au>. 

Subject exemptions 

No exemptions are available for this course. 

Education policies 

Students who enrol in a Kaplan Professional course are bound by our published Educational Policies, 
including the policy that sets out our rules for assessment. Students can review these policies before they 
enrol by going to the Kaplan Professional website: 
<http://www.kaplanprofessional.edu.au/Study_Information/Policies>. 

The policies also assist students when their study program does not go as planned and they need extra 
support. 

http://www.kaplanprofessional.edu.au/
http://www.kaplanprofessional.edu.au/Study_Information/Policies
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