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FPC001B Economic and Legal Context for Financial Planning 

2.1 Subject overview 

This subject provides an overview of key economic concepts. It focuses on economic issues of current 
relevance and develops the ability to interpret basic economic information and understand the impact of 
current economic and market events. 

The subject also introduces students to the key drivers of law and regulation in the Australian financial 
services industry to enable them to appreciate the critical role that law and regulation play in 
wealth management and financial planning. 

2.2 Subject learning outcomes 

1. Explore the role of intermediaries in financial markets. 
2. Explain the impact of current issues and key economic and financial indicators on the Australian and 

global financial markets. 
3. Analyse the impact of government and monetary policy on the Australian financial markets. 
4. Examine some of the major issues currently facing the financial planning industry in Australia. 
5. Explore the main sources of Law and the regulatory structure of financial services law in Australia. 
6. Explain the various obligations imposed on participants by financial services legislation. 
7. Demonstrate an understanding of codes of practice applicable to the financial planning profession. 
8. Apply ethical values and principles and relevant legislation to various scenarios. 

2.3 Topics 

Topic 1: Overview of global financial markets and participants 
Topic 2: Economic principles and management 
Topic 3: Introduction to legislation and regulation 
Topic 4: Overview of financial services law 
Topic 5: Regulatory framework 
Topic 6: Australian financial services license 
Topic 7: The Australian financial advice environment 
Topic 8: Disclosure 
Topic 9: Ethics 

2.4 Assessment schedule 

Assessment Description Week Topics Weighting 
Subject learning 

outcomes assessed 

Analysis task  Scenario based assessment (case study)  Week 4 1–3 15% LO1–3 

Assignment Short answer questions Week 8 1–7 45% LO1–6 

Exam Multiple-choice questions and Short answer 
questions 

Week 12 1–9 40% LO1–8 

2.5 Prescribed text 

There is no prescribed text for this subject. 


